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A	farm	purchase	agreement	covers	the	sale	of	a	farm,	including	the	farmland,	the	home,	and	other	existing	structures.	Most	states	require	the	sale	of	land	in	writing,	so	a	written	farm	or	ranch	purchase	agreement	is	necessary	if	you	want	to	buy	or	sell	farmland.	Table	of	Contents	What	Is	a	Farm	Purchase	Agreement?	A	farm	purchase	agreement	is	a
legal	contract	for	selling	farmland	and	its	various	structures	and	components.	Some	elements	that	may	be	part	of	a	farm	purchase	agreement	include	farmhouses,	barns,	crops,	and	more.	Farm	purchase	agreements	create	a	legally	binding	contract	between	the	buyer	and	seller.	When	Do	You	Need	a	Farm	and	Ranch	Purchase	Agreement?	A	farm	and
ranch	purchase	agreement	is	helpful	whenever	you	want	to	sell	or	purchase	farmland.	Farms	and	ranches	are	valuable	assets	that	you	should	protect	with	a	comprehensive	sales	agreement.	You	must	protect	your	buyer’s	or	seller’s	rights	when	entering	such	an	important	transaction.	Situations	that	often	call	for	a	farm	purchase	agreement	include,
but	are	not	limited	to:	The	purchase	or	sale	of	farmland	The	purchase	or	sale	of	barns	and	other	attached	structures	The	purchase	or	sale	of	a	farm	business,	including	its	assets	(crops,	equipment,	etc.)	Why	Use	a	Farmland	Purchase	Agreement?	Buying	farmland	is	usually	a	significant	investment.	You	want	to	ensure	the	terms	of	your	agreement	are
in	writing	to	avoid	any	disputes	later.	Such	disputes	can	lead	to	costly	litigation	and	the	loss	of	your	investment.	Most	states	follow	the	statute	of	frauds,	which	requires	certain	types	of	contracts	to	be	in	writing	to	be	binding,	including	the	sale	of	land.	The	agreement	may	be	unenforceable	or	void	if	it’s	not	in	writing.	What	to	Include	in	a	Farm	and
Ranch	Contract	When	writing	a	farm	and	ranch	contract,	you	can	include	the	following	elements:	The	effective	date	of	the	agreement	The	names	of	the	parties	involved	in	the	transaction	A	detailed	description	of	the	property,	including	the	address	and	the	legal	description	Identification	of	the	crops	or	structures	included	in	the	sale	The	purchase
price,	earnest	money	deposit,	financing,	and	other	financial	details	Disclosures,	representations,	and	warranties	Rights	to	inspection	and	title	insurance	information	Closing	cost	details	and	other	standard	legal	clauses	How	to	Write	a	Farm	Purchase	Agreement	Follow	the	steps	below	to	write	a	farm	purchase	agreement.	Step	1	–	Write	the	Date	of	the
Agreement	Enter	the	date	for	your	farm	purchase	agreement.	Step	2	–	Fill	in	the	Seller	and	Buyer	Information	Identify	the	seller	and	buyer,	who	are	the	parties	signing	the	agreement.	Provide	their	full	names	and	current	addresses.	Then,	indicate	if	the	seller	and	buyer	are	individuals	or	entities,	including	the	entity	type	if	applicable.	Step	3	–	Enter	a
Property	Description	Describe	the	purchased	property	and	include	as	much	detail	as	possible	to	accurately	identify	the	property.	Include	the	property	size,	address,	legal	description,	and	whether	specific	improvements	and	crops	come	with	the	sale.	Step	4	–	Fill	in	the	Purchase	Price	Write	the	amount	of	the	purchase	price	the	buyer	is	paying	the
seller	for	the	property.	Include	details	regarding	earnest	money	deposit	and	method	of	payment.	Step	5	–	Note	the	Financing	Details	Provide	whether	the	buyer	will	assume	the	seller’s	existing	loan	and	whether	the	purchase	is	contingent	on	the	buyer	obtaining	a	mortgage.	Step	6	–	State	Any	Seller	Representations	and	Warranties	Select	the
representations	and	warranties	the	seller	will	make	under	this	agreement.	For	example,	you	can	specify	whether	the	seller	knows	of	any	environmental	hazards	or	municipal	liens.	Write	in	any	other	representations	and	warranties	not	already	provided.	Step	7	–	Include	Closing	Details	Provide	the	closing	date	and	location.	Indicate	the	seller	and	buyer
closing	deliverables	and	the	seller	and	buyer	closing	costs.	Step	8	–	Write	the	Delivery	Date	of	the	Property	Provide	the	date	the	seller	will	deliver	possession	of	the	property	to	the	buyer.	Step	9	–	Enter	Any	Miscellaneous	Provisions	Provide	for	miscellaneous	provisions	such	as	seller	disclosures,	property	inspection,	title	insurance,	and	dispute
resolution	methods.	Step	10	–	Obtain	Signatures	Both	the	seller	and	buyer	will	sign	a	farm	purchase	agreement.	Farm	Purchase	Agreement	Sample	View	our	farm	purchase	agreement	template	below	and	download	it	as	a	PDF	or	Word	file:	Frequently	Asked	Questions	A	purchase	agreement	can	be	handwritten,	but	it	will	likely	be	clearer	if	it	is	typed
or	computer-generated.	Too	many	people	use	informal	documents	to	make	a	deal,	which	can	create	problems	later	on.	At	the	very	least,	the	parties	should	use	a	farmland	purchase	agreement	template	and	fill	in	the	blanks.	No,	a	land	contract	is	valid	once	the	parties	sign	it.	Recording	the	land	contract	with	the	county	clerk	gives	notice	to	the	public
that	the	sale	occurred	and	that	there	is	a	new	owner.	You	may	solve	disputes	via	court	litigation,	binding	arbitration,	mediation,	or	mediation	then	binding	arbitration.	It	depends	on	the	dispute	resolution	process	to	which	you	and	the	other	party	agree	in	the	initial	document.	It’s	essential	to	have	written	agreements	when	detailing	important
transactions	between	two	or	more	parties.	These	prevent	disputes	and	may	be	legally	permissible	or	enforceable	by	a	court	of	law.	So	how	do	you	create	a	purchase	agreement	template	that	can	easily	be	shared,	filled	in,	and	downloaded	by	all	involved	individuals?	A	purchase	agreement	outlines	the	conditions	of	sale	for	high-value	items	to	give
assurance	to	a	buyer	or	a	seller.	Also	known	as	sales	contracts,	such	agreements	provide	transparency	and	ensure	both	parties	follow	the	agreed-upon	terms.	They	can	be	used	for	any	transaction	but	are	typically	utilized	when	the	item’s	value	is	above	$500.	Often	used	for	property	transfer	and	real	estate	transactions,	a	purchase	agreement	outlines
prices	and	other	conditions	that	the	transaction	must	meet.	For	instance,	it	could	include	the	property’s	description	or	how	the	down	payment	is	made	before	both	parties	can	append	their	signatures.	In	this	article,	let’s	explore	type-specific	document	templates	with	steps	on	how	you	can	make	each	one.	When	a	potential	buyer	and	seller	define	the
terms	or	conditions	for	an	item’s	sale,	it’s	called	a	purchase	agreement.	The	legally	binding	document	governs	the	occurrence	of	such	transactions,	safeguarding	against	unexpected	events	or	potential	hiccups.	In	addition,	it	helps	avoid	back-end	legal	or	financial	hurdles.	An	agreement’s	completion	and	signing	put	the	buyer,	seller,	and	item	for	sale
under	contract.	For	example,	if	the	purchase	agreement	is	for	real	estate,	the	buyer	proposes	the	contract’s	conditions	to	which	a	seller	negotiates,	agrees,	or	rejects.	The	buyer’s	agent	also	prepares	the	document,	or	a	seller’s	agent	may	use	standardized	templates	for	buyers	to	fill	in	the	sale	specifics.	Often,	they	start	as	purchase	orders,	and	for	less
complicated	transactions,	you	can	use	a	receipt	or	bill	of	sale	instead.	Before	goods	are	transferred	or	any	payments	are	made,	both	a	buyer	and	the	seller	must	sign	a	purchase	agreement.	Otherwise,	without	the	signatures,	especially	for	complex	transactions	where	goods	are	delivered	and	paid	for	over	a	lengthy	period.	Agreements	consist	of
relevant	information	to	the	transactions	that	might	include;			Details	of	the	buyers	and	sellers,	including	names	and	contact	information			Item	or	goods	being	sold	and	transferred		Type	of	sale	and	terms	of	delivery,	if	applicable		Cosigners	and	whiteness	information	and	contact	details		Details	of	the	sale,	including	price,	quantities,	dates	of	agreement
fulfillmentWhether	any	revisions	or	amendments	to	the	agreement	are	allowedOptions	in	the	event	of	disputes	Purchase	agreements	are	made	from	the	buyer	to	a	seller	in	orders	and	become	a	binding	contract	when	they’re	accepted	and	signed.	After	that,	it’s	a	request	from	the	buyer’s	agent	for	detailed	specifics	of	the	order.	Primarily,	purchase
orders	that	escalate	to	agreements	include	planned,	standard,	contract,	and	blanket.	Disparities	among	these	depend	on	how	much	information	is	known	about	the	order	when	the	agreement	is	written.	Your	contract	has	the	potential	to	be	unique	beyond	these	four	types	and	as	particular	as	the	project	or	transaction	in	question.	However,	your
purchase	contract	template	must	clearly	outline	the	responsibilities	of	both	parties	to	complete	the	transaction.	Once	signed,	the	only	way	to	get	out	of	it	is	by	breach	of	contract,	which	has	its	own	set	of	legal	ramifications.	Once	you	learn	their	formats,	your	agreements	are	customized	for	variety	with	the	necessary	transactional	components	to	your
liking.	A	real	estate	purchase	agreement	consists	of	a	binding	contract	between	a	home	buyer	and	a	seller.	It	includes	details	such	as	the	property	or	home	for	sale’s	condition	while	stipulating	the	responsibilities	and	rights	of	each	of	these	parties.	The	contract	doesn’t	represent	or	act	as	a	transfer	of	title	or	ownership	but	sets	the	transferring
attributing	terms.	Also	called	a	real	estate	purchase	contract,	the	agreement	is	a	buyer’s	proposal	for	the	property,	including	their	offer	price.	A	seller	will	agree,	reject	or	make	a	counter	negotiation,	and	these	can	include	issues	like;	Naming	a	higher	price	for	the	propertyEarnest	money	or	down	payment	requirementsReject	the	covering	or	assisting
in	covering	closing	costsRevised	periods	for	or	refusal	to	meet	contingencies	Exclusions	of	personal	property	or	utilities	from	the	agreement	Writing	a	real	estate	purchase	agreement	A	real	estate	contract	sets	out	the	terms	of	a	property	sale	or	transfers	under	an	agreement.	It’s	required	before	any	title	or	keys	are	handed	over	to	a	buyer.	You	can
use	a	purchase	agreement	template	that	outlines	each	party’s	responsibilities	by	following	steps	which	include;	Identifying	the	property’s	details	such	as	address	and	required	legal	descriptionsNames	and	contact	information	of	both	the	seller	and	potential	buyer	Terms	of	purchase	and	details	on	the	price	of	the	propertyClosing	date,	tax	payments
details,	and	who	pays	for	the	costsAdditional	items	like	equipment	or	furniture	being	sold	with	the	propertyRequired	disclosures	on	the	property,	including	hazardous	materials	like	lead	paint	or	asbestosAny	details	of	contingencies	to	the	sale,	including	pending	appraisals,	inspections,	or	requirements	that	could	negate	or	delay	purchase	When	buying
or	selling	an	enterprise,	a	business	purchase	agreement	is	the	best	document	to	use.	Such	a	contract	outlines	the	conditions	associated	with	the	transaction,	allowing	for	meaningful	market	valuation	and	fair	pricing.	Also	known	as	BPAs,	these	agreements	oversee	the	legal	transfer	of	an	entity	from	a	seller	to	a	buyer.	A	well-written	BPA	contains
provisions	that	govern	the	sale	of	a	business.	It	serves	its	intended	purposes	for	both	parties	without	resulting	in	unwanted	legal	consequences.	Usually,	a	business	purchase	agreement	initiates	the	binding	contract	of	sale	after	the	seller	receives	a	letter	of	intent	or	LOI.	Outlined	within	a	BPA	are	the	business’s	sale	price,	warranties,	and	optional
clauses,	including	assets,	shares,	or	liabilities	the	entity	might	have.	Besides	the	contract	drafting,	which	should	be	left	to	legal	professionals,	standardized	provisions	in	these	complex	documents	to	familiarize	with?	These	will	include	items	like;		Description	of	parties	involved	in	the	transfer	of	a	business	entity	The	businesses	description	or	seller’s
representation	and	warranties	Definition	of	the	type	of	sale,	including	identification	of	included	and	excluded	assetsTransfer	of	property	or	buyers	agreement	to	purchaseIdentification	of	purchase	price	and	buyers	method	of	paymentCovenant	or	assumption	of	risks	and	liabilitiesTransfers	or	transitionParticipation	or	absence	of	third	party
brokersConditions,	closing,	warranties,	and	miscellaneous	At	the	end	of	a	business	purchase	agreement,	the	buyer	and	seller	sign	the	terms	outlined	in	the	presence	of	a	representative.	Notarization	of	the	document	can	be	done	by	an	attorney,	broker,	banker,	or	other	notary	or	witness.	Alongside	the	BPA,	the	asset	purchase	or	sale	agreement	is
another	requirement	for	buying	or	selling	your	business.	It’s	one	of	the	documents	that	finalize	the	transfer	of	a	business’s	assets,	and	the	buyer	can	begin	the	due	diligence	process.	An	asset	purchase	agreement	or	APA	takes	the	terms	agreed	upon	in	an	LOI	and	modifies	them	to	include	changes,	additions,	or	other	reflections.	It’s	drafted	as	issues
relating	to	the	buyer’s	due	diligence,	and	previous	conditions	are	negotiated,	discussed,	and	then	finalized.	Every	detail	of	the	businesses	sale	and	negotiations	is	covered	in	the	asset	purchase	agreement,	including;	Price	and	feel	allocationsClosing	informationTransition	and	training	assistanceTaxes,	inventory,	assessments,	and	other
prorationsBuyer’s	obligations	to	close	and	contingenciesWarranties,	representations,	and	covenants	for	all	partiesDamage	and	maintenanceNotices,	arbitrations,	and	indemnificationsBrokerage,	authority,	and	governing	lawAgreement	completion,	execution,	and	expiration	datesDisclosures,	confidentiality,	and	ongoing	operations	A	contract	between
the	buyer	and	owner	of	a	piece	of	land	is	called	a	land	purchase	agreement	or	LPA.	In	most	cases,	the	document	is	applied	when	the	seller	provides	financing	on	the	sale	price	to	be	paid	back	in	installments.	Characteristics	that	set	one	LPA	apart	from	another	are	the	stipulations	of	the	payment	plan,	alongside	any	guarantees	or	covenants.	In	a
traditional	land	purchase	and	sale	agreement,	the	seller	holds	on	to	the	property’s	legal	title	until	the	buyer	pays	off	the	closing	price.	Typically,	this	contract	contains	installment	payments	due	at	periodic	intervals	or	a	final	balloon	payment	that	satisfies	the	loan	terms.	A	properly	executed	LPA	contains	several	fundamental	aspects,	including;	The
sales	price	in	the	case	of	a	straight	land	contractAmount	of	down	paymentThe	interest	rate	for	the	seller-financed	contractPayment	amounts	and	due	dates,	including	penaltiesResponsibilities	of	both	partiesTitle	settlement	When	buying	or	selling	shares	of	a	company,	both	parties	will	make	a	stock	purchase	agreement	aimed	at	their	protection.
Unlike	an	APA,	these	agreements	represent	share	sales	to	raise	capital	or	transfer	stock	ownership.	This	document	establishes	all	the	conditions	related	to	the	sale	and	acquisitions	while	the	stock’s	listing	terms	and	price	are	defined.	The	primary	goal	of	writing	a	SPA	is	risk	mitigation	and	prevention;	the	document’s	emphasis	is	on	potential	variables
or	situations	that	could	jeopardize	the	investment.	As	a	result,	a	buyer	or	seller	has	more	faith	in	the	transaction,	and	misunderstandings	that	could	end	up	in	the	courtroom	are	avoided.	There	are	no	standard	formats	for	stock	purchase	agreements,	and	each	document’s	specifics	are	determined	by	the	industry’s	requirements,	size,	or	nature.
However,	specific	clauses	aren’t	often	left	out	in	a	SPA,	including;	Parties	The	list	of	all	the	parties	involved	in	the	transfer	of	shares,	including	details	of	signing	officers	if	one	party	is	a	corporation	Recitals	That’s	the	part	of	a	SPA	that	outlines	the	buyer	and	seller,	alongside	the	objectives	of	the	transaction.	Definitions	You’ll	find	the	definition	of
terms	used	in	a	stock	purchase	agreement,	such	as	affiliate,	average	trading	price,	business	day,	and	marks.	Considerations	One	of	the	essential	elements	of	a	stock	purchase	contract	includes	the	value	that	parties	are	exchanging.	There’s	also	the	sum	payable	or	what’s	included	in	the	pricing	formula,	deposits	required,	and	any	security	registration.
You	can	also	have	amounts	held	in	escrow,	and	here	you’ll	also	list	the	needs	for	payment	and	how	the	buyer	fulfills	that.	Representations	and	Warranties	The	seller	makes	statements	about	the	shares	and	company,	assets,	liabilities,	and	status.	It’s	a	transparent	section	that	the	buyer	relies	on	to	determine	whether	the	sale	is	to	proceed.	For	example,
a	seller	includes	their	standing,	company’s	market	reputation,	rights	over	the	shares,	and	number	owned	in	that	investment.	Buyers	also	make	representations	indicating	their	rights,	corporate	profile,	and	queries	into	subsequent	stock	purchase	agreements.	Indemnification	If	one	party	fails	to	fulfill	a	clause	in	the	SPA,	this	section	negotiates
compensation	and	is	also	called	the	hold	harmless	clause.	The	part	also	indemnifies	the	buyer	for	any	copyright	infringement	claims	or	intellectual	property	disputes	arising	from	the	stock	transfer.	Force	Majeure	The	force	majeure	clause	covers	your	bases	in	a	SPA	and	removes	liability	for	a	contractor’s	non-performance	due	to	unforeseen
occurrences.	You	may	have	suffered	a	sudden	financial	crisis	because	of	lockdowns	or	catastrophic	events	like	earthquakes,	strikes,	or	tornadoes.	The	final	sections	of	a	stock	purchase	agreement	involve	jurisdiction,	termination,	default,	and	dispute	resolution	clauses.	A	real	estate	purchase	agreement	amendment	is	a	legal	document	that	allows	you
to	change	the	terms	of	an	existing	contract.	It	modifies	the	purchase	agreement	to	address	new	circumstances	or	requirements,	such	as	correcting	errors	or	adjusting	terms	like	closing	dates,	purchase	prices,	or	contingencies,	without	having	to	create	a	brand-new	contract.	Any	modifications	to	the	existing	contract	must	be	in	writing	to	be
enforceable.	You	should	attach	the	amendment	to	the	original	purchase	agreement,	and	all	parties	to	the	transaction	must	sign	it	to	be	considered	legally	binding.	Table	of	Contents	When	to	Use	Many	situations	may	call	for	a	real	estate	purchase	agreement	amendment.	Here	are	some	examples:	Contingencies:	Title	issues	come	up,	errors	in	the
original	real	estate	purchase	agreement	need	correction,	or	the	closing	date	has	to	be	changed.	Property	Conditions	and	Repairs:	A	home	inspection	reveals	potential	issues	with	the	property	that	must	be	remedied.	Property	Included	Items:	Changes	in	property	boundaries	or	acreage	or	modifications	to	a	person’s	estate	plan	affect	the	purchase.
Closing	Costs	and	Financial	Terms:	The	property	cost	changes	as	a	result	of	an	appraisal	or	the	down	payment	or	lender	information	was	initially	incorrect.	These	situations	and	countless	others	make	an	amendment	pivotal	to	help	move	the	real	estate	purchase	forward.	Buyers:	Individuals	or	businesses	who	have	entered	into	a	real	estate	agreement
and	need	to	modify	original	terms.	Sellers:	Property	owners	who	wish	to	adjust	the	terms	of	an	agreement	or	real	estate	developers	updating	contracts	with	contractors	or	buyers.	Real	estate	agents	and	attorneys:	Professionals	who	assist	any	party	involved	in	a	real	estate	transaction	to	make	necessary	changes	or	updates	to	the	original	agreement.
How	to	Write	Follow	these	simple	steps	to	amend	a	real	estate	purchase	agreement:	Step	1:	Identify	Parties	and	Property	The	amendment	must	identify	the	relevant	parties	to	sign	the	agreement	and	the	purchased	property.	It	should	include	the	following	information:	The	full	name	of	all	parties	(typically	the	buyer	and	seller).	Addresses	and	other
essential	contact	details.	Any	official	titles	for	entity	representatives.	Address	of	the	property	and	any	other	identifying	details.	Step	2:	Reference	the	Original	Agreement	The	amendment	should	reference	and	state	the	date	of	the	original	purchase	agreement.	Many	agreements	are	effective	on	the	date	they	are	signed;	others	are	retroactive	and	begin
on	a	date	earlier	than	the	date	the	amendment	is	signed,	and	the	rest	become	effective	later	after	the	amendment	is	signed.	Step	3:	Detail	the	Amendment	Terms	A	section	should	be	dedicated	to	the	terms	of	the	amendment,	detailing	the	changes	you	want	to	make	to	the	original	agreement.	Be	precise	about	what	terms	are	being	altered,	added,	or
removed,	and	clearly	state	the	new	terms	or	conditions.	If	the	amendment	involves	title	details,	an	affidavit	of	title	might	be	necessary	to	update	or	confirm	the	title	status.	Too	many	people	use	informal	language	or	incomplete	sentences	that	may	be	unenforceable.	Detailing	these	terms	clearly	helps	all	parties	understand	exactly	what	is	changing	and
how	it	affects	the	overall	agreement.	Step	4:	Preserve	Original	Agreement	Language	The	amendment	should	include	a	provision	that	preserves	any	unaltered	language	in	the	original	contract.	For	example,	it	could	say,	“Except	as	outlined	in	this	amendment,	all	other	terms	and	conditions	of	the	purchase	agreement	remain	unchanged	and	shall
continue	in	full	force	and	effect.”	This	clarifies	to	the	reader	—	or	a	court	—	that	the	rest	of	the	original	contract	is	unchanged	and	still	enforceable	between	the	parties.	Step	5:	Collect	Necessary	Signatures	Ensure	that	all	parties	involved	sign	the	amendment	to	make	it	legally	binding.	Each	party	should	provide	their	full	legal	name	and	signature
and,	if	applicable,	include	their	title	or	position.	Collecting	signatures	from	all	parties	is	essential	for	the	amendment	to	be	enforceable	and	to	confirm	that	all	parties	agree	to	the	changes	made.	Step	6:	Define	Delivery	and	Acknowledgment	Specify	how	the	amendment	will	be	delivered	to	all	parties	involved	and	set	a	deadline	for	acceptance.	Common
methods	include	sending	the	document	via	certified	mail	or	email	with	a	read	receipt.	Clearly	defining	the	delivery	method	and	acknowledgment	ensures	that	all	parties	receive	and	confirm	the	amendment,	which	helps	prevent	disputes	over	whether	the	document	was	properly	communicated.	Step	7:	Consider	Legal	Review	If	the	amendment	involves
significant	changes	or	complex	legal	issues,	consider	having	it	reviewed	by	a	legal	professional.	A	lawyer	can	ensure	that	the	amendment	complies	with	relevant	laws	and	accurately	reflects	the	intentions	of	the	parties.	The	legal	review	helps	mitigate	risks,	providing	additional	security	for	all	parties	involved.	Real	Estate	Purchase	Agreement
Amendment	Sample	You	can	download	a	real	estate	purchase	agreement	amendment	template	below	in	PDF	and	Word	formats:	Frequently	Asked	Questions	An	addendum	and	an	amendment	serve	different	purposes.	An	addendum	adds	to	the	original	agreement	but	does	not	change	the	contract’s	terms.	Amendments	change	specified	terms	within
the	original	agreement.	Read	More:	Addendum	vs.	Amendment:	What’s	the	Difference?	No,	you	cannot	amend	an	expired	agreement.	Once	the	legal	contract	has	expired,	it	is	no	longer	in	effect.	However,	you	can	create	a	new	document	with	the	terms	you	want	to	include.	To	save	time,	some	people	will	sign	a	new	version	of	the	original	agreement
and	attach	an	amendment	to	avoid	redrafting	the	original	document.	Yes,	you	can	amend	an	agreement	by	email	if	both	parties	agree	and	confirm	the	changes.	Include	all	details	of	the	amendment	in	the	email	and	ensure	both	parties	acknowledge	it.	For	legal	certainty,	consider	also	providing	a	signed	hard	copy.	Some	agreements	or	jurisdictions
may	require	physical	signatures	or	have	specific	requirements	for	amendments	to	be	legally	binding,	so	it’s	always	a	good	idea	to	consult	with	a	legal	professional	to	ensure	compliance	with	applicable	laws	and	contract	terms.	by	Create	Document	Downloads	Word	Template	675	KB	PDF	Template	76	KB	Open	in	Google	Docs	Online	This	template	is
specifically	prepared	for	use	in	the	United	States.	For	region-specific	versions	of	this	document,	please	use	our	free	online	wizard.	License	Our	license	means	that	all	our	legal	documents	and	templates	are	100%	free	to	use,	even	commercially.Read	license	summary.	Found	this	useful?Share	it!	Legal	document	by:	Licensed	Attorney	Article	by:
Experienced	Paralegal	Updated:	February	26,	2025	Attorney	Drafted	A	proper	document	outlining	the	terms	of	sale	is	essential	when	selling	a	valuable	asset.	Drafting	a	valid,	legally	binding	purchase	agreement	streamlines	the	process.	It	ensures	all	parties	understand	and	play	by	the	rules,	whether	you	are	selling	real	estate,	a	business,	or	another
expensive	item.	The	document	sets	the	conditions	under	which	the	sale	happens,	the	cost	of	the	item,	the	closing	date,	and	more.	It	also	includes	disclosures	about	the	property	that	a	buyer	should	know	before	committing	to	the	transaction.	For	your	purchase	agreement	to	be	valid,	it	must	contain	specific	information	and	include	necessary	clauses.
Reviewing	the	information	below	before	starting	your	document	will	help	you	simplify	the	process.	You	may	need	a	professional	to	review	your	document	before	signing.	When	a	buyer	consents	to	purchase	a	property	and	is	ready	to	make	the	downpayment,	they	and	the	seller	sign	a	document	that	outlines	the	terms	of	the	sale.	That	document	is	a
contract	they	both	enter	to	finalize	the	sale.	In	real	estate,	it	contains	the	name,	parcel	number	of	the	property,	address,	and	other	essential	information.	It	also	includes	conditions	that	must	be	met	(contingencies)	to	close	the	sale.	Purchase	Agreements	are	standard	in	real	estate	transactions	but	may	be	used	for	other	sales	as	well.	Unlike	a	bill	of
sale,	the	buyer	and	seller	typically	sign	this	document	before	the	sale	closes	but	after	one	party	accepts	an	offer.	In	many	cases,	the	seller	is	the	one	to	accept	a	buyer’s	offer,	but	it	can	happen	either	way.	A	purchase	agreement	is	legally	binding;	a	party	wanting	to	walk	out	on	it	would	require	a	valid	reason,	such	as	a	contingency	that	fails	to	be	met.
Otherwise,	they	could	lose	the	downpayment.	For	example,	a	home	buyer	developing	cold	feet	due	to	buyer’s	remorse	after	signing	a	purchase	agreement	may	face	legal	action	from	the	seller.	In	the	US,	for	example,	The	Fair	Trade	Commission’s	cooling-off	rule,	which	allows	buyers	to	retract	on	some	transactions,	does	not	apply	to	real	estate
purchases.	Either	party	can	draft	a	purchase	agreement	if	they	agree	to	the	terms.	In	most	cases,	the	seller	writes	the	agreement,	and	the	buyer	can	either	accept	the	conditions	or	walk	away.	A	purchase	agreement	is	also	known	as	a	Sale	and	Purchase	Agreement	(SPA)	or	a	Purchase	and	Sale	Agreement	(PSA).	A	Purchase	Agreement	can	be	a	few	or
hundreds	of	pages	long,	depending	on	the	type	of	property	you	are	selling	and	the	clauses	you	need	to	include.	However,	every	purchase	agreement	must	include	the	following	basic	information.	The	buyer	and	seller’s	information:	Include	your	and	the	buyer’s	legal	name.	You	may	also	need	to	include	other	personal	information	such	as	addresses,
contact	information,	and	identification.	Identify	the	asset	for	sale:	Provide	the	details	of	the	asset	you	are	selling.	Name	the	item,	its	number,	and	its	physical	location.	For	real	estate,	this	includes	the	location	and	land	parcel	number.	Inclusions	and	exclusions:	If	there’s	anything	in	the	property	at	the	time	that	will	not	come	with	its	purchase,	put	it
down	in	the	agreement.	The	same	applies	to	any	additional	items	that	come	with	buying	the	property.	The	Price:	You	must	state	how	much	the	item	costs.	Payment	conditions:	If	the	buyer	must	pay	a	portion	of	the	total	price	upfront,	state	how	much	and	when	the	payment	should	be	made.	Also,	include	when	the	balance	is	due.	A	good	purchase
agreement	also	outlines	the	payment	method,	whether	by	check,	cash,	credit	card,	or	other	means.	Closing	date:	The	closing	date	is	the	day	when	the	property	ownership	officially	transfers	to	the	buyer.	The	date	should	be	clearly	stated.	Closing	Costs:	Besides	the	property	price,	the	transaction	will	include	other	charges,	such	as	appraisal	costs,
search	fees,	title	insurance,	credit	report	charges,	and	taxes,	among	others.	The	agreement	must	outline	who	pays	for	them.	Due	Diligence:	This	period	corresponds	to	the	time	between	offer	acceptance	and	the	closing	date.	During	that	time,	the	buyer	determines	whether	to	proceed	with	the	purchase.	They	use	this	time	to	inspect	the	property,	seek
appraisals	from	third-party	evaluators,	review	HOA	rules,	and	perform	other	necessary	due	diligence	before	paying	the	total	price.	Disclosures:	Federal	and	state	laws	require	sellers	to	disclose	information	about	a	property’s	value	or	likeability.	For	example,	if	the	seller	knows	a	house	has	a	leaky	roof,	they	must	inform	the	purchaser.	They	must	also
disclose	a	death	that	previously	occurred	in	a	home,	especially	if	it	relates	to	crime	or	hazards	on	the	property.	Warranties	and	guarantees:	Outline	any	warranties	and	guarantees	that	come	with	purchasing	the	property.	Contingencies:	Real	estate	purchase	agreements	often	contain	contingency	clauses.	For	example,	the	contract	could	state	that	the
buyer	is	waiting	for	loan	approval	to	complete	the	transaction,	or	they’d	have	to	sell	their	current	home	first.	Such	contingencies	can	provide	a	legal	way	to	exit	the	contract	if	they	are	not	met.	Dispute	resolution:	It’s	advisable	to	anticipate	possible	disputes	that	may	occur	during	the	sale	and	lay	out	the	rules	to	resolve	them.	Other	provisions:	Your
purchase	agreement	can	include	as	many	items	as	you	need	for	it	to	be	effective.	Please	address	any	issues	you	think	may	arise,	including	any	addendums	that	apply	and	as	many	clauses	as	the	transaction	requires.	Signatures:	Leave	clearly	marked	spaces	for	all	parties	to	sign	and	date.	The	document	becomes	binding	after	signing.	Our	Purchase
Agreement	template	gets	you	started.	It’s	free	to	download.	Adjusting	it	to	your	needs	takes	a	short	time,	as	we	have	considered	all	the	essential	elements.	However,	remember	to	seek	professional	assistance,	especially	with	large	purchases,	to	ensure	you	leave	nothing	out.	Easy	Legal	Docs	provides	many	other	legal	documents	and	templates	you	can
use	on	demand.	Article	by	Dena	Standley	Senior	Writer	|	Experienced	Paralegal	|	39	Articles	Dena	Standley,	an	experienced	paralegal	based	in	Houston,	TX,	has	over	a	decade	of	experience	working	with	trial	lawyers	and	law	firms.	She	is	passionate	about	making	legal	processes	more	accessible	and	helping	clients	understand	and	navigate	the	legal
system	with	confidence.	A	Purchase	and	Sale	Agreement	Form	is	a	vital	document	outlining	the	terms	of	a	transaction	between	a	buyer	and	seller.	This	comprehensive	guide	provides	detailed	examples	and	clear	instructions	on	drafting	an	effective	Agreement	Form.	Understanding	the	key	components,	such	as	price,	timelines,	and	contingencies,
ensures	both	parties	are	protected.	By	using	a	structured	Purchase	Agreement	Form,	you	can	streamline	negotiations,	reduce	risks,	and	facilitate	a	seamless	transaction.	Whether	for	real	estate,	vehicles,	or	other	assets,	following	the	right	approach	to	these	agreements	helps	maintain	transparency	and	trust	throughout	the	process.	Download
Purchase	and	Sale	Agreement	Form	Bundle	A	Purchase	and	Sale	Agreement	Form	is	a	legally	binding	document	between	a	buyer	and	a	seller	that	outlines	the	terms	and	conditions	of	a	sale.	This	contract	typically	includes	details	like	the	purchase	price,	payment	terms,	property	description,	and	closing	date.	It	ensures	both	parties	are	on	the	same
page	and	protects	their	interests	during	the	transaction.	The	agreement	serves	as	the	foundation	for	any	purchase	negotiation,	providing	a	clear	structure	and	formalizing	the	buyer’s	intent	to	purchase.	By	detailing	obligations,	it	reduces	potential	disputes	and	facilitates	a	smoother	transaction.	Title:	Purchase	and	Sale	Agreement	Agreement	Date:
[Date]	Buyer	Information:	Full	Name:	______________________________________________	Contact	Number:	__________________________________________	Address:	_________________________________________________	Seller	Information:	Full	Name:	______________________________________________	Contact	Number:	__________________________________________	Address:
_________________________________________________	Description	of	Item/Property:	Item/Property	Details:	______________________________________	Serial/ID	Number	(if	applicable):	_____________________________	Condition:	________________________________________________	Purchase	Price:	Total	Amount:	$__________	Payment	Method:	[	]	Cash	[	]	Bank	Transfer	[	]
Check	Deposit	Amount	(if	applicable):	$__________	Terms	and	Conditions:	Transfer	of	Ownership	Date:	___________________	Warranties	(if	any):	________________________________________	Liability	Clause:	__________________________________________	Signatures:	Buyer’s	Signature:	__________________________________________	Seller’s	Signature:
__________________________________________	Witness	Signature	(optional):	________________________________	Purchase	and	Sale	Agreement	Form	PDF	Download	In	PDFWordGoogle	Docs	A	Purchase	and	Sale	Agreement	Form	PDF	is	a	downloadable,	shareable	format	for	creating	secure	agreements.	It	facilitates	clear,	detailed	transactions,	whether	for	real
estate	or	Vehicle	Purchase	Agreement,	ensuring	ease	of	access	and	consistent	documentation.	Simple	Purchase	and	Sale	Agreement	Form	Download	In	PDFWordGoogle	Docs	A	Simple	Purchase	and	Sale	Agreement	Form	provides	an	easy-to-understand	template	for	straightforward	transactions.	It’s	perfect	for	small-scale	exchanges	or	quick	deals,
similar	to	a	Business	Purchase	Agreement	Form,	ensuring	clarity	and	protection	for	both	parties.	Purchase	and	Sale	Agreement	Form	Online	Download	In	PDFWordGoogle	Docs	A	Purchase	and	Sale	Agreement	Form	Online	offers	a	convenient	way	to	complete	agreements	digitally.	This	format	is	ideal	for	seamless	transactions,	such	as	completing	a
Land	Purchase	Agreement,	and	simplifies	documentation	through	secure	online	submission.	Printable	Purchase	and	Sale	Agreement	Form	Download	In	PDFWordGoogle	Docs	A	Printable	Purchase	and	Sale	Agreement	Form	allows	for	physical	copies	of	agreements	that	can	be	signed	and	archived.	Perfect	for	various	transactions,	it’s	beneficial	for
deals	like	a	Land	Purchase	Agreement	Form,	ensuring	thorough,	tangible	records.	Browse	More	Purchase	and	Sale	Agreement	Form	Real	Estate	Purchase	and	Sale	Agreement	Form	cmich.edu	Details	File	Format	Size:	17	KB	Download	Example	of	Purchase	and	Sale	Agreement	Form	realtyassociation.com	Details	File	Format	Size:	230	KB	Download
Sale	and	Purchase	Agreement	Form	For	Business	acbrokersinc.com	Details	File	Format	Size:	70	KB	Download	Sample	Purchase	and	Sale	Agreement	lclark.edu	Details	File	Format	Size:	16	KB	Download	Free	Vehicle	Purchase	and	Sale	Agreement	Form	beliteaircraft.com	Details	File	Format	Size:	474	KB	Download	New	Home	Purchase	and	Sale
Agreement	Form	Format	atlantahomebuilders.com	Details	File	Format	Size:	260	KB	Download	Residential	Purchase	and	Sale	Agreement	Form	loziergroup.com	Details	File	Format	Size:	396	KB	Download	Downloadable	Horse	Purchase	and	Sale	Agreement	Form	eqequestrian.com	Details	File	Format	Size:	181	KB	Download	Purchase	and	Sale
Commitment	Agreement	Form	villasdoarraial.com	Details	File	Format	Size:	80	KB	Download	Loan	Purchase	and	Sale	Agreement	Form	freedomrenovates.com	Details	File	Format	Size:	51	KB	Download	Purchase	and	Sale	Agreement	Form	for	Equipment	in	Word	jhmi.edu	Details	File	Format	Size:	24	KB	Download	How	do	you	write	a	sales	and
purchase	agreement?	Writing	a	sales	and	purchase	agreement	requires	clear	language	and	accurate	details.	Ensure	both	parties’	obligations	and	terms	are	outlined.	Key	steps	include:	Title	the	Document:	Clearly	state	the	type,	such	as	Home	Purchase	Agreement.	Include	Party	Information:	Add	the	names	and	contact	details	of	both	buyer	and	seller.
Specify	Terms	and	Conditions:	Outline	payment	terms,	contingencies,	and	obligations.	Detail	the	Property	or	Asset:	Accurately	describe	the	item	being	sold.	Add	Signatures	and	Dates:	Ensure	both	parties	sign	and	date	the	agreement	to	validate	it.	How	do	you	write	an	agreement	between	a	seller	and	a	buyer?	Writing	an	agreement	between	a	seller
and	a	buyer	ensures	mutual	understanding	and	legally	binds	the	parties.	Essential	steps	include:	Identify	the	Agreement:	Title	it	appropriately,	like	Car	Purchase	Agreement,	for	clarity.	List	Buyer	and	Seller	Details:	Include	names	and	contact	information.	Describe	the	Asset	or	Service:	Provide	a	comprehensive	description.	Include	Payment	Terms:
Specify	the	price,	payment	method,	and	due	dates.	Sign	and	Date:	Finalize	with	signatures	and	dates	from	both	parties.	How	binding	is	a	purchase	and	sales	agreement?	A	purchase	and	sales	agreement	is	legally	binding	when	signed	by	both	parties.	It	holds	them	accountable	for	fulfilling	the	terms.	Important	factors	include:	Signed	Contract:
Signatures	validate	the	agreement,	like	in	an	Asset	Purchase	Agreement.	Legal	Obligations:	Both	parties	must	meet	their	responsibilities.	Contingency	Clauses:	Conditions	must	be	satisfied	for	full	enforceability.	Termination	Conditions:	Include	clauses	for	when	the	agreement	can	be	nullified.	Jurisdiction:	Ensure	the	agreement	adheres	to	local	laws
for	binding	enforcement.	How	do	you	assign	a	purchase	and	sale	agreement?	Assigning	a	purchase	and	sale	agreement	allows	a	party	to	transfer	their	rights	to	another.	Follow	these	steps:	Check	Assignment	Clause:	Verify	the	agreement	permits	assignments,	such	as	in	a	Lease	Purchase	Agreement.	Draft	an	Assignment	Agreement:	Create	a
document	detailing	the	transfer.	Notify	All	Parties:	Inform	the	other	party	of	the	assignment.	Get	Signatures:	Ensure	all	involved	parties	sign	the	assignment	form.	Finalize	Terms:	Include	any	changes	to	responsibilities	or	obligations.	How	to	draft	an	agreement	between	two	parties?	Drafting	an	agreement	between	two	parties	involves	clear	language
and	complete	terms	to	prevent	disputes.	Key	steps	include:	Identify	Parties:	Clearly	state	names	and	roles,	akin	to	a	Power	Purchase	Agreement	Form.	Outline	Terms:	Specify	responsibilities,	payment	details,	and	timelines.	Include	Legal	Clauses:	Add	standard	clauses	such	as	termination	and	liability.	Clarify	Obligations:	Ensure	both	parties
understand	their	commitments.	Sign	and	Date:	Both	parties	must	sign	and	date	to	make	the	document	official.	What	is	an	agreement	between	a	buyer	and	a	seller	called?	An	agreement	between	a	buyer	and	a	seller	is	called	a	Sales	Agreement,	outlining	terms	for	a	transaction,	similar	to	a	Commercial	Lease	Agreement	Form.	What	are	the	terms	of
purchase	and	sales?	Terms	of	purchase	and	sales	include	payment	details,	delivery	conditions,	warranties,	and	obligations,	structured	like	a	Vehicle	Purchase	Agreement	Form	for	clear	responsibilities	and	mutual	understanding.	Who	signs	first,	buyer	or	seller?	Typically,	the	buyer	signs	first,	indicating	an	offer,	followed	by	the	seller,	who	accepts	and
finalizes	the	agreement,	similar	to	a	Property	Agreement	Form	process.	What	happens	after	signing	a	purchase	agreement?	After	signing	a	purchase	agreement,	the	buyer	arranges	financing,	inspections	begin,	and	closing	preparations	follow,	akin	to	formalizing	an	Exchange	Agreement	Form.	Can	a	seller	change	the	price	after	a	contract	is	signed?
No,	a	seller	cannot	change	the	price	after	signing	unless	both	parties	agree	to	amend	the	contract,	as	per	a	Facility	Agreement	Form	standard.	Do	you	need	a	PO	if	you	have	a	contract?	A	Purchase	Order	(PO)	may	not	be	needed	if	a	detailed	Sales	Tracking	Form	exists,	covering	all	necessary	terms	and	conditions.	Who	creates	a	purchase	and	sale
agreement?	The	purchase	and	sale	agreement	is	often	created	by	the	buyer’s	agent	or	attorney,	similar	to	drafting	an	Agency	Agreement	Form	for	formalities.	What	is	the	purpose	of	a	sale	and	purchase	agreement?	The	purpose	of	a	sale	and	purchase	agreement	is	to	outline	terms	and	obligations	of	a	sale,	much	like	a	Sales	Report	Form,	ensuring
clarity	and	accountability.	What	does	signing	a	purchase	agreement	mean?	Signing	a	purchase	agreement	means	both	parties	consent	to	the	terms	and	conditions	outlined,	making	it	legally	binding,	as	in	a	Sales	Agreement.	How	legally	binding	is	a	purchase	agreement?	A	purchase	agreement	is	highly	legally	binding,	enforcing	terms	and	holding
parties	accountable	for	compliance,	similar	to	a	Sale	Contract	Form	for	contractual	security.	In	conclusion,	a	Purchase	and	Sale	Agreement	Form:	Sample,	Forms,	Letters,	Use	is	essential	for	formalizing	and	securing	the	terms	of	a	sale.	Whether	for	real	estate,	vehicles,	or	other	assets,	having	a	well-crafted	agreement	safeguards	both	parties’
interests.	This	document,	similar	to	a	Sales	Invoice	Form,	ensures	clear	communication	and	transparency,	detailing	all	terms	of	the	deal.	By	using	the	guidelines	and	examples	provided,	you	can	create	agreements	that	mitigate	risks,	enhance	trust,	and	facilitate	successful	transactions.	Implementing	proper	procedures	leads	to	smoother	processes
and	more	confident	decision-making.	Write	your	own	Purchase	Agreement	to	help	you	complete	the	sale	of	your	property.	Fill	in	your	printable	template	to	create	your	document	now.Fill	forms	in	a	few	steps	Learn	how	an	addendum	can	help	you	make	necessary	changes	to	your	existing	real	estate	purchase	agreement.	20M+	Documents	Created
Since	2015	A	real	estate	purchase	agreement	addendum	adds	to	a	real	estate	purchase	and	sale	agreement,	expanding	on	the	contract	terms	before	or	after	the	parties	execute	the	original	agreement.	An	addendum	is	a	legally	binding	change	to	the	purchase	contract,	so	you	must	handle	it	correctly	for	it	to	be	enforceable.	Table	of	Contents	What	Is
an	“Addendum”	In	Real	Estate?	An	addendum	to	a	real	estate	purchase	agreement	is	a	legal	form	that	documents	additions	to	the	original	purchase	contract.	It	usually	addresses	information	or	terms	the	parties	neglected	to	describe	in	the	original	contract.	Buyers	and	sellers	can	propose	addendums	before	or	after	signing	the	original	contract,
depending	on	their	needs	and	the	circumstances.	Once	the	parties	write	the	purchase	addendum,	they	attach	it	to	the	real	estate	purchase	agreement	to	note	supplementary	additions	or	changes.	Sellers,	buyers,	and	real	estate	agents	must	adequately	document	all	modifications	to	a	purchase	agreement	to	be	legally	enforceable.	Remember	that	an
addendum	does	not	replace	the	existing	contract;	it	only	adds	to	or	clarifies	certain	aspects	of	the	purchase	agreement.	If	an	addendum	contradicts	a	statement	in	the	original	contract,	the	addendum	will	usually	prevail	because	it’s	the	most	recent	mutual	understanding	between	the	parties.	Types	of	Addendums	in	Real	Estate	Explore	the	different
types	of	addendums	you	may	need	to	add	to	a	purchase	agreement	in	the	real	estate	industry:	Earnest	Money	Deposit	Addendum	When	to	Use:	Use	an	earnest	money	deposit	addendum	to	include	details	for	holding,	releasing,	or	forfeiting	the	money	a	buyer	provides	to	show	their	intention	to	buy	property.	How	to	Use:	Specify	the	deposit	amount,	the
party	holding	the	deposit	(like	an	escrow	agent	or	real	estate	brokerage),	and	the	conditions	under	which	the	deposit	will	go	to	the	seller	or	back	to	the	buyer.	Inspection	Addendum	When	to	Use:	Use	an	inspection	addendum	when	the	buyer	wants	to	have	a	professional	inspector	inspect	the	property	within	a	certain	timeframe	after	the	seller	accepts
the	offer.	How	to	Use:	Clarify	the	types	of	inspections	a	buyer	wants	for	the	property	(such	as	a	pest,	radon,	or	general	home	inspection)	and	the	completion	timeframe.	Escrow	Holdback	Addendum	When	to	Use:	Use	an	escrow	holdback	addendum	whenever	a	seller	needs	to	hold	back	some	of	their	proceeds	from	real	estate	transactions	to	cover
repair	or	improvement	costs	after	the	closing	is	finished.	How	to	Use:	Include	a	description	of	the	required	work,	the	dollar	amount	held	in	escrow,	the	party	responsible	for	completing	the	necessary	work,	the	timeline	for	completion,	the	procedure	for	releasing	the	funds,	and	the	consequences	of	non-completion.	Estoppel	Certificate	Addendum	When
to	Use:	Use	this	addendum	when	the	buyer	wants	to	verify	the	terms	and	status	of	existing	leases	because	it	can	give	them	more	confidence	when	purchasing	commercial	or	residential	rental	properties.	How	to	Use:	State	the	buyer’s	requirement	for	estoppel	certificates	from	all	existing	tenants,	the	deadline	for	submission,	the	expectations	for	tenant
cooperation,	and	the	consequences	of	non-compliance.	Third-Party	Financing	Addendum	When	to	Use:	Write	a	third-party	financing	addendum	when	the	buyer’s	ability	to	purchase	a	property	is	contingent	upon	getting	financing	from	a	third-party	lender,	such	as	a	mortgage	company	or	bank.	How	to	Use:	Include	the	type	of	financing	the	buyer	is
seeking,	the	loan	amount,	interest	rate,	approval	deadline,	the	buyer’s	obligations,	the	consequences	of	the	buyer	failing	to	obtain	financing,	and	the	seller’s	rights.	Seller	Financing	Addendum	When	to	Use:	A	seller	financing	addendum	lets	the	buyer	obtain	financing	from	the	seller	instead	of	a	traditional	financial	institution.	How	to	Use:	Specify	the
loan	amount,	loan	term,	interest	rate,	repayment	schedule,	security,	and	default/foreclosure	terms.	Closing	Date	Extension	Addendum	When	to	Use:	A	closing	date	addendum	is	useful	when	both	parties	agree	to	extend	the	original	closing	date	because	of	inspection	issues,	financing	problems,	or	other	unforeseen	circumstances.	How	to	Use:
Document	the	new	closing	date	and	clarify	that	it	overrides	the	date	in	the	existing	agreement.	Appliances	Addendum	When	to	Use:	Use	an	appliances	addendum	when	the	seller	is	willing	to	include	appliances	like	washers,	dryers,	ovens,	refrigerators,	microwaves,	and	personal	property	as	part	of	the	sale.	How	to	Use:	Specify	each	item	the	seller
includes	in	the	sale,	including	the	items’	makes,	models,	warranty	information,	and	conditions.	Sale	of	Existing	Home	Addendum	When	to	Use:	Use	a	sale	of	existing	home	addendum	when	the	buyer	wants	to	sell	their	current	home	before	agreeing	to	buy	the	property	in	question.	How	to	Use:	Identify	the	property	the	buyer	needs	to	sell,	define	the
timeframe	within	which	the	buyer	must	sell	their	home,	provide	proof	of	the	listing,	and	detail	the	outcome	if	the	buyer	can’t	sell	their	existing	home.	Home	Warranty	Addendum	When	to	Use:	Write	a	home	warranty	addendum	when	the	seller	agrees	to	provide	a	home	warranty	plan	to	protect	the	buyer	from	costly	repairs	for	home	appliances	and
systems.	How	to	Use:	Include	the	warranty’s	coverage	details,	coverage	duration,	and	any	costs	the	seller	should	cover.	Also,	explain	how	the	buyer	can	make	claims	under	the	warranty.	Common	Disclosures	A	landlord	may	be	responsible	for	divulging	specific	information	before	proceeding	with	a	real	estate	purchase	agreement	and	any	associated
addendums:	Disclose	the	presence	of	lead-based	paint,	provide	a	lead	warning	statement,	have	the	buyer	acknowledge	the	disclosure,	provide	an	opportunity	for	inspection,	and	list	the	real	estate	agent's	acknowledgment	(if	applicable).	Required	for	all	residential	properties	constructed	before	1978.	Reveal	the	condition	of	a	property,	including	any
known	defects	that	may	influence	the	buyer's	decision	to	buy	the	property.	Required	in	any	state	that's	not	a	"buyer	beware"	state.	Why	Use	Addenda	in	Real	Estate	Here	are	some	common	reasons	to	use	addenda	in	real	estate:	Benefits	for	Buyers:	Buyers	can	address	issues	that	may	arise	after	composing	the	initial	agreement,	including	closing
dates,	financing	terms,	and	repairs.	Buyers	can	negotiate	favorable	terms	later	in	the	transaction.	Buyers	can	prolong	the	closing	date	if	they	have	trouble	accessing	financing	or	need	more	time	to	move	out	of	their	current	home.	Buyers	can	add	contingencies	to	ensure	they	can	follow	through	with	the	transaction.	Benefits	for	Sellers:	Sellers	can	use
addenda	to	clarify	the	terms	of	a	purchase	agreement,	which	avoids	potential	disputes	and	misunderstandings.	Sellers	can	respond	to	market	changes,	adjusting	the	terms	or	providing	incentives	to	remain	desirable	to	buyers.	Sellers	can	streamline	transactions,	as	they	can	document	additions	or	changes	with	addenda	instead	of	writing	an	entirely
new	agreement.	How	to	Create	an	Addendum	to	a	Real	Estate	Contract	Step	1	–	Review	the	Original	Purchase	Agreement	Review	the	original	purchase	agreement	to	learn	the	terms	and	conditions	of	your	real	estate	transaction.	Identify	areas	that	need	additions	or	changes	and	discuss	them	with	the	other	party.	Step	2	–	Define	the	Desired	Additions
or	Changes	Outline	the	additions,	changes,	or	clarifications	you	want	to	make	to	the	original	contract.	You	may	want	to	change	the	purchase	price	or	closing	date	or	add	contingencies.	Consider	adding	multiple	related	addendums	part	of	the	same	discussion	to	a	single	document.	If	you	have	addendums	of	varying	topics,	consider	writing	them	on
separate	pages.	Step	3	–	Draft	the	Addendum	Draft	the	addendum	using	precise,	clear	language.	Consider	having	legal	professionals	working	with	both	parties	review	it	to	ensure	its	meaning	is	understandable.	Clarify	that	all	other	terms	and	conditions	in	the	purchase	and	sale	agreement	will	continue	in	full	force	and	effect.	Include	the	addendum’s
effective	date	so	both	parties	know	when	the	changes	will	occur.	Step	4	–	Obtain	Both	Parties’	Signatures	All	parties	to	the	original	contract	should	sign	the	addendum	to	validate	it.	These	parties	may	include	the	seller(s),	buyer(s),	and	their	respective	real	estate	agents.	Step	5	–	Attach	the	Addendum	to	the	Original	Purchase	Agreement	Once	all
parties	sign	the	addendum,	they	should	attach	it	to	the	original	real	estate	contract.	This	way,	all	involved	parties	can	read	and	interpret	the	original	contract	and	addendum	as	a	single	document.	Step	6	–	Distribute	Copies	Distribute	copies	of	the	original	contract	and	attached	addendum	to	all	parties.	All	parties	should	be	able	to	reference	the
document	if	legal	issues	arise.	Real	Estate	Purchase	Agreement	Addendum	Sample	Download	a	real	estate	purchase	agreement	addendum	template	as	a	PDF	or	Word	file	below:	Frequently	Asked	Questions	No.	An	addendum	is	a	separate	legal	document	that	adds,	removes,	or	changes	any	aspects	of	the	original	purchase	contract	before	or	after
signing	it.	Addenda	don’t	replace	existing	agreements.	An	addendum	adds	information	to	a	real	estate	purchase	contract	before	or	after	signing	it.	It	addresses	topics	that	the	original	agreement	neglects.	Amendments	change	specific	terms	of	an	agreement	after	the	parties	have	executed	it.	Yes.	Sometimes,	real	estate	professionals,	including	buyers
and	sellers,	and	their	clients	may	need	to	change	the	executed	contract	and	any	existing	addendums.	You	can	document	modifications	in	certain	scenarios	with	an	amendment	to	a	real	estate	purchase	agreement.	Firstly,	you	can	review	the	original	real	estate	purchase	agreement	to	understand	its	terms,	conditions,	and	contingencies.	Then,	you	can
follow	these	tips:	Clearly	identify	the	addendum.	Include	as	many	details	as	possible	to	prevent	confusion.	Ensure	consistency	if	you’re	writing	multiple	addendums.	Familiarize	yourself	with	state	and	local	regulations	for	making	specific	disclosures	or	following	formatting	standards.	Consult	with	a	real	estate	lawyer	to	ensure	the	addendum	is
enforceable.	Table	of	Contents	What	Is	a	Land	Purchase	Agreement?	A	land	purchase	agreement	is	a	legal	contract	between	a	buyer	and	seller	that	outlines	the	terms	of	a	land	sale—such	as	the	purchase	price,	property	details,	payment	method,	and	responsibilities	for	both	parties.	It	provides	a	clear	framework	for	the	transaction,	helping	prevent
disputes	and	ensuring	both	sides	understand	their	commitments.	Other	common	names	for	a	land	purchase	agreement	include:	Land	agreement	Installment	land	contract	Land	sale	contract	Keep	in	mind	that	a	land	installment	contract	differs	slightly	from	a	standard	land	purchase	agreement.	What	Is	an	Installment	Land	Contract?	An	installment
land	contract	is	a	purchase	agreement	where	the	seller	finances	the	sale.	The	buyer	pays	for	the	land	in	installments	(to	the	buyer)	until	the	total	price	is	paid,	avoiding	financing	through	a	bank	or	a	third-party	lender.	You	can	further	support	your	real	estate	goals	with	our	real	estate	purchase	agreement	and	quitclaim	deed	forms.	When	Do	You	Use	a
Land	Purchase	Contract?	You	use	a	land	purchase	contract	for	situations	such	as,	but	not	limited	to:	Instances	where	the	buyer	has	trouble	financing	through	a	bank	When	selling	vacant	land	While	creating	flexibility	in	purchasing	options	Land	Pricing	Factors	When	determining	the	purchase	price,	the	seller	should	consider	several	factors:	Location
and	size	of	the	real	estate	Availability	of	utilities	Mineral	rights	and	soil	quality	The	amount	of	usable	land	and	how	the	property	is	zoned	What	to	Include	in	a	Simple	Land	Purchase	Agreement	A	strong	land	purchase	agreement	form	should	cover	the	following:	Identify	all	parties	to	the	contract	Include	a	detailed	description	of	the	land,	including	the
property	address	and	the	legal	description	Provide	the	purchase	price,	earnest	money	deposit,	payment	details,	and	installment	options	Add	financing	contingencies,	if	any	Include	the	representations	and	warranties	section	Detail	any	rights	of	inspection,	title	insurance,	closing,	and	costs	Signature	lines	for	the	parties	to	the	agreement	Our	step-by-
step	builder	allows	you	to	quickly	create	a	customized	land	contract	that	includes	all	of	the	essential	elements.	How	to	Write	a	Land	Purchase	Agreement	Follow	the	steps	below	to	write	a	land	purchase	agreement.	Step	1	–	Write	the	Date	of	the	Agreement		Write	the	date	of	the	land	purchase	agreement.	Step	2	–	Enter	Seller	and	Buyer	Information
Provide	the	full	name	and	address	of	the	seller	and	buyer,	the	parties	signing	the	agreement.	Then,	indicate	if	the	seller	and	buyer	are	individuals	or	entities,	including	the	entity	type.	Step	3	–	Note	Property	Description	Describe	the	purchased	property	and	include	as	much	detail	as	possible	to	identify	the	property	accurately.	Include	the	property
size,	property	address,	and	legal	description.	Refer	to	the	title	or	deed	for	an	explanation.	Step	4	–	Fill	In	Purchase	Price	Write	the	amount	of	the	purchase	price	the	buyer	is	paying	the	seller	for	the	property.	Include	details	regarding	earnest	money	deposit	and	method	of	payment.	Step	5	–	Enter	Financing	Details	Provide	whether	the	buyer	will
assume	the	seller’s	existing	loan	and	whether	the	purchase	is	contingent	on	the	buyer	obtaining	a	mortgage.	Step	6	–	State	Any	Seller	Representations	and	Warranties	Select	the	representations	and	warranties	the	seller	will	make	under	this	agreement.	Write	in	any	other	representations	and	warranties	not	already	provided.			Step	7	–	Enter	Closing
Details	Provide	the	closing	date	and	location.	Indicate	the	seller	and	buyer	closing	deliverables	and	the	seller	and	buyer	closing	costs.		Step	8	–	Fill	in	the	Delivery	Date	of	the	Property	Provide	the	date	the	seller	will	deliver	possession	of	the	property	to	the	buyer.	Step	9	–	Write	Miscellaneous	Provisions	Provide	for	miscellaneous	provisions	such	as
seller	disclosures,	property	inspection,	title	insurance,	and	dispute	resolution	methods.		Step	10	–	Obtain	Signatures	Both	the	seller	and	buyer	will	sign	the	land	purchase	agreement.	Land	Purchase	Agreement	Sample	Below	is	a	sample	land	purchase	agreement.	You	can	customize	this	template	using	our	document	editor	and	then	download	in	PDF	or
Word	format.	Simplify	Your	Land	Purchase	Process	Today	Legal	Templates	helps	you	create	a	clear,	legally	compliant	land	purchase	agreement	in	just	a	few	minutes.	No	legal	jargon.	No	guesswork.	Just	a	straightforward	form	you	can	edit,	sign,	download,	and	print.	Start	building	your	custom	agreement	now	with	Legal	Templates.	Frequently	Asked
Questions	In	most	states,	recording	a	land	contract	is	highly	recommended	and	sometimes	required.	This	ensures	public	notice	of	the	transaction	and	helps	protect	both	parties.	Yes,	a	land	contract	(also	known	as	an	installment	sale)	can	be	sold.	The	buyer’s	remaining	payment	obligations	transfer	to	the	new	owner,	with	the	original	seller’s	approval.


